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Blairgowrie Parish Church of Scotland 
Trustees’ Report 
Year ended 31 December 2020 
The trustees present the annual report and financial statements of the charity for the year ended 31st 
December 2020. The financial statements have been prepared in accordance with the accounting policies set 
out in note 1 to the accounts and comply with the General Assembly Regulations for Congregational Finance, 
the Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 
2006 (as amended) and “Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS102)(effective 1 January 2019)”. 

Objectives and Activities 
The Church of Scotland is Trinitarian in doctrine, Reformed in tradition and Presbyterian in polity. It 
exists to glorify God and to work for the advancement of Christ’s Kingdom throughout the world. As a 
national Church, it acknowledges a distinctive call and duty to bring the ordinances of religion to the 
people in every parish of Scotland through a territorial ministry. It co-operates with other Churches in 
various ecumenical bodies in Scotland and beyond. 

The Activities of the Church revolve around services of worship and include Sunday School, Youth 
Group, Messy Church, Bible Study and Prayer Groups, Social Club, Guild and Boys Brigade. 

Services of worship in Blairgowrie Parish Church are aimed to meet the needs of the different age 
groups in our community, both members of the congregation and their families and those who come 
seeking some form of spirituality in their lives. Family services aimed at the younger members use up 
to date methods of presentation employing available audio-visual technology. More traditional forms 
of worship are used to appeal to the needs of the more mature worshippers. 

The worship moves out into the community in our pastoral care for our housebound folk and 
members in times of crisis and goes out to the whole community in the town to offer services for 
funerals and weddings, whether those in need of these services are church members or not.  

The Sunday School and youth group use a variety of activities and materials for Christian education. 
The aim is to equip our young people to take their place in our community with the backing of a 
Christian ethos, giving them roots in our family of faith. Both the Guild and the Social Club, in 
addition to their traditional activities, devote much time and energy to fund raising for various 
Charities. The Boys Brigade Company has active Anchor and Junior sections, with the Company 
Section currently suspended due to insufficient officer numbers. 

 
Achievements and Performance 
The impact of COVID-19 legislation since March 2020 has been significant, with all the normal activities 
either severely curtailed or halted.  New ways of achieving our objectives have been implemented. 
When legislation allowed, the church was open regularly for private prayer and Sunday worship with 
restricted numbers.  An Advent family and children’s service was held to supplement the ‘at home’ Messy 
Church provision.  Sunday School and The Guild have not met since restrictions were introduced, but the 
Guild Leaders have maintained good contact with their members. 
 
To support worship throughout the COVID period, we have improved our website which now includes more 
resources, a weekly pastoral letter and links to other materials.  Audio recordings of a weekly service are 
available online and through our CD provision to those without internet access.  In addition, a weekly video 
recording of the service is now posted online.  As a result, the church website is well used.  The church 
newsletter continues to be published, the church contributes to the community magazine and a summary of 
each sermon is printed in the local newspaper. 
 
The minister continues to be available throughout the pandemic for pastoral support and parish funerals of 
which there were twenty-seven.  Weddings and baptisms have been postponed until COVID-19 restrictions 
are eased. 
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Blairgowrie Parish Church of Scotland 
Trustees’ Report (Continued) 
Year ended 31 December 2020 
 
Both the Anchor and Junior Sections of the Boys’ Brigade were supposed to restart in the Autumn. 
 
Church business has continued using online meetings for both the Kirk Session and The Congregational 
Board. Most manage to attend.  Six new elders have joined the Kirk Session, adding to our capacity. Four 
elders stepped down from active duty. 
 
Significant building works are required in the coming year and a Property Committee, supported by 
Presbytery, is now organised to proceed in a planned way. 
 
This year the congregation has supported the work of Christian Aid, The Church of Scotland HIV 
Programme and two community causes. 
 
Church membership stands at 659 with another 75 on the Supplementary Roll. There were 24 deaths. We 
added 5 members by Certificate of Transference. Four members left by Certificate of Transference – all 
figures as of 31 December 2020. 
 
Financial Review 
The principal source of income continues to be offerings from the congregation. This decreased by 
close to 11%. Members were mindful of the effects of Covid lockdown. Many changed from giving 
via Free Will Offering envelopes to Standing Orders. However, collection plate cash giving was 
down by approximately £5,600, donations down by £2,700 of which the Fabric Fund giving was 
down by approximately £1,400. This has been discussed at the first meeting of the Congregational 
Board in 2021. Members are aware that we will have to address this issue. At the time of writing, we 
know not the extent of future Covid restrictions. Planning is therefore difficult. It is essential to keep 
stewardship of money in the hearts and minds of our members. We continue our participation in the 
Church of Scotland’s National Stewardship Programme to raise the awareness of the need for all 
members regularly to review their giving to the Church. 

Risk Management 
The trustees have overall responsibility for systems of procedure and control over the activities of the charity. 
Such systems can only provide reasonable, but not absolute, assurance against errors and fraud.  Within this 
framework the trustees have assessed the major risks to which the charity is exposed and they are satisfied 
that systems are in place to mitigate the exposure to major risks 
 
Reserves Policy 
The trustees have considered the reserves required and have taken into account current and future liabilities. 
It is the Trustees’ policy to hold reserves of approximately 12 month’s expenditure excluding designated 
funds. At the year end the Church held unrestricted funds of £216,544 of which £60,000 had been designated 
for the fabric fund and £20,000 for the organ fund. “Development Fund” presently standing at £26,000 
consolidates legacies and future legacies, to be used for the upgrading of our premises. The remaining 
balance of £110,544 represents a little under one year’s expenditure to provide for contingencies. The Church 
organ is valued at £310,000 so the organ and choir fund is held to ensure that all costs of maintenance can be 
met. The Guild Fund of £1,178 is used by the Guild treasurer to meet day-to-day needs. 
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Blairgowrie Parish Church of Scotland 
Trustees’ Report (Continued) 
Year ended 31 December 2020 
 
Structure, Governance and Management 
The congregation is a registered charity, number SC033757 and is administered in accordance with the 
terms of the Model Deed of Constitution and is subject to the Acts and Regulations of the General 
Assembly of the Church of Scotland. 

The Rev. Benjamin Abeledo is the Minister. He was ordained in mid 2019. He has been serving us 
loyally since but particularly during this last challenging year. 

Members of the Kirk Session and the Congregational Board are the charity trustees. The Minister is 
the chairman. The Kirk Session members are the Minister and the Elders of the church. The Kirk 
Session, which meets six times a year, is responsible for spiritual affairs within the church. 

The Congregational Board is responsible for financial affairs and the maintenance of properties. The 
Board is chaired by the minister and meets five times in a year. Certain matters are delegated to the 
Finance Committee and the Property Committee as appropriate. 

Recruitment and Appointment of Trustees 
The Kirk Session members are the Elders of the church and are chosen from those members of the 
church who are considered to have the appropriate gifts and skills. The minister, who is a member 
of the Kirk Session, is elected by the congregation and inducted by Presbytery. 

The Congregational Board is appointed from within the congregation. Members of the congregation 
are invited to nominate individuals who are believed to have the skills and commitment to   contribute to the 
management affairs of the Church. Board Members are then appointed at the Stated Annual Meeting and serve 
for a period of three years after which they can seek re-election at the next Stated Annual Meeting. 

Trustees 

Principal Office-bearers 
Minister: Rev. Benjamin Abeledo   Session Clerk:Mr. Clifford Cooke (from March 2020) 
Clerk to the Board: Mr. David Howat (from July 2020) Treasurer:Dr. Alexander Shaw 
 
Elders - Members of the Kirk Session 
Doreen Anderson 
Jim Baxter 
Ruth Brand 
Beth Cameron 
Malcolm Chisholm 
Myra Chisholm 
Bill Christie 
Margaret Conroy 
Clifford Cooke (from 25 Oct. 2020) 
Dorothea Cooke (from 25 Oct 2020) 
Ross Davidson 
Bruce Dow 
John Dow 
Kenneth Dow 
Mary Dow (from 25 Oct. 2020) 
Alisdair Drummond 
Violet Duncan 

Lex Dunlop 
Alex Easton 
Martha Easton 
Susan Edwards 
Alex Ferguson 
Marjorie Ferguson 
Sandra Fleming 
James Gibb 
Anna Graham 
Wilma Gibb (until July 2020) 
Isobel Harper 
David Howat 
Ellen Howat 
Pamela Howat 
Isobelle Howes 
Connie Irvine 
Colleen Joslin (from 25 Oct. 2020) 

Brenda Kerr 
Alastair Macdonald 
Mary Macdonald 
Roger Mackey (from 25 Oct. 2020) 
Wendy McLaggan 
Archie McLauchlan 
Fiona Matthews 
Archie Mitchell 
Irene Morrison (until Mar. 2020) 
Margaret Nicoll 
Nancy Richardson 
Alexander Shaw 
Charles Smith (from 25 Oct. 2020) 
Elinor Smith (from 25 Oct. 2020) 
Kirsty Spittal (until August 2020) 
Sheila Watkins 
Jim Webster (until March 2020) 
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Blairgowrie Parish Church of Scotland 
Trustees’ Report (Continued) 
Year ended 31 December 2020 
 

Members of the Congregational Board 

Jacky Armsworth (to Oct. 2020) 
Fiona Bain 
Rod Chignell 
Louisa Ferguson 
Ann Heath 

Lawrence Hill 
Joy Kearns 
Susie Mackey 
Philip Murrie 
Myrtle Petrie 

Hamilton Scott 
Robert Strachan 
Alan Thom 
William Turner (until Dec. 2020) 
Susan Whiteford

 
Contact Address: The Manse, Upper David Street, Blairgowrie, PH10 6HB 
 
Charity Number: SC033757      Congregational number: 271603 
 
Independent Examiner: Sandra C. Paterson, CA, Finlaysons, 4 Albert Place, Perth, PH2 8JE 
 
Bankers: Bank of Scotland, 51 High Street, Blairgowrie, PH10 6DA 
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Blairgowrie Parish Church of Scotland 
Trustees’ Report (Continued) 
Year ended 31 December 2020 
 
Trustees’ Responsibilities in Relation to the Financial Statements 
 
The charity trustees are responsible for preparing a trustees’ annual report and financial statements in 
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally 
Accepted Accounting Practice). 
 
The law applicable to charities in Scotland requires the charity trustees to prepare financial statements for 
each year which show a true and fair view of the state of affairs of the charity and of the incoming resources 
and application of resources, of the charity for that period. In preparing the financial statements, the trustees 
are required to: 
 

• select suitable accounting policies and then apply them consistently; 
• observe the method and principles in the applicable Charities SORP; 
• make judgements and estimates that are reasonable and prudent; 
• state whether applicable accounting standards and statements of recommended practice have been 

followed, subject to any departures disclosed and explained in the financial statements; 
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that 

the charity will continue in operational existence.  
 
The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy 
at any time the financial position of the charity and to enable them to ensure that the financial statements 
comply with the Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) 
Regulations 2006 (as amended). They are also responsible for safeguarding the assets of the charity and 
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 
 
The trustees are responsible for the maintenance and integrity of the charity and financial information on the 
congregation’s website. Legislation in the United Kingdom governing the preparation and dissemination of 
financial statements may differ from legislation in other jurisdictions. 
 
Approved by the Trustees and signed on their behalf, 
 
Session Clerk 
 
Clifford Cooke 
 
 
 
Date  
 
22 April 2021 



 
7 

Blairgowrie Parish Church of Scotland 
Independent Examiner’s Report to the Trustees of Blairgowrie Parish Church 
Year ended 31 December 2020 
 
I report on the accounts of the charity for the year ended 31 December 2020 which are set out on 
pages 8 to 17. 
   
 
Respective responsibilities of trustees and examiner 
The charity’s trustees are responsible for the preparation of the accounts in accordance with the terms of the 
Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 
2006 (as amended). 
 
The charity trustees consider that the audit requirement of Regulation 10(1) (a) to (c) of the Accounts 
Regulations does not apply. It is my responsibility to examine the accounts as required under section 44(1) 
(c) of the Act and to state whether particular matters have come to my attention. 
 
Basis of independent examiner’s statement 
My examination is carried out in accordance with Regulation 11 of the Charities Accounts (Scotland) 
Regulations 2006 (as amended).  An examination includes a review of the accounting records kept by the 
charity and a comparison of the accounts presented with those records.  It also includes consideration of any 
unusual items or disclosures in the accounts, and seeks explanations from the trustees concerning any such 
matters.  The procedures undertaken do not provide all the evidence that would be required in an audit, and 
consequently I do not express an audit opinion on the view given by the accounts. 
 
Independent examiner’s statement 
In the course of my examination, no matter has come to my attention: 
1. which gives me reasonable cause to believe that in any material respect the requirements: 

• to keep accounting records in accordance with Section 44(1) (a) of the 2005 Act and Regulation 4 of 
the 2006 Accounts Regulations (as amended), and 

• to prepare accounts which accord with the accounting records and comply with Regulation 8 of the 
2006 Accounts Regulations (as amended) have not been met, or 

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the 
accounts to be reached. 

 

Sandra C. Paterson, CA, Member of the Institute of Chartered Accountants of Scotland, 
Finlaysons, Chartered Accountants, 
4 Albert Place, 
Perth, 
PH2 8EJ. 
 
Sandra C Paterson 

Date: 23 April 2021 
 
 

.
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Blairgowrie Parish Church of Scotland              
              
Statement of Financial Activities              
              
Year ended 31 December 2020 Note Unrestricted 

Funds 
2020 

 Restricted 
Funds 
2020 

  
Total 
2020 

 Unrestricted 
Funds 
2019 

 Restricted 
Funds 
2019 

   
  Total 
  2019 

  £  £  £  £  £        £ 
Income and endowments from:              
Donations and legacies 1     101,290          214  101,504     115,204         647   115,851 
Charitable activities 2         2,409          579       2,988         6,386      2,090       8,476 
Investments  3         4,192 ¤              -      4,192         5,724             9       5,733 
Other 4       16,457              -    16,457         1,808         560       2,368 
Total income      124,348          793  125,141     129,122      3,306   132,428 
              
Expenditure on:              
Raising funds             169             -          169            309          -          309 
Charitable activities      111,659         674   112,333     153,133 ¤      2,805   155,938 
              
Total expenditure    5     111,828         674   112,502     153,442      2,805   156,247 
              

Net income/(expenditure) 
 before gains and losses on investments                                 

       12,520         119    12,639      (24,320)         501    (23,819) 

              
              
Net gains/(losses) on investments         (6,447)             -    (6,447)       21,523           -     21,523 
                   
Net income/(expenditure)          6,073 ¤        119        6,192        (2,797) ¤         501     (2,296) 
              
Transfers between Funds                -             -  -          1,537     (1,537)   -  
              
Net movement in funds         6,073        119     6,192       (1,260)     (1,036)     (2,296) 
              
Reconciliation of funds:              
              
Total funds brought forward      210,471     1,059  211,530     211,731     2,095    213,826 
Total funds carried forward      216,544     1,178  217,722     210,471     1,059    211,530 
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Blairgowrie Parish Church of Scotland 
 
Balance Sheet as at 31 December 2020 
 

  
 Total Funds 

2020 
 Total Funds 

2019 
 Note     
Fixed Assets:      
Investments 8       164,886        174,334 

Total Fixed Assets        164,886        174,334 

      
Current Assets      
Debtors 9          4,600      4,760 
Cash at bank and in hand         49,816     42,146 

Total Current Assets         54,416     46,906 
Liabilities      
Creditors falling due within one year 10         (1,580)      (9,710) 

Net Current Assets         52,836     37,196 

                

Net Assets       217,722    211,530 

      
The funds of the charity:      
Restricted income funds           1,178         1,059 
Unrestricted income funds       216,544      210,471 

      

Total charity funds 11      217,722    211,530 

      
        

        
 
 
    The accounts were approved by the trustees on 
           and are signed on their behalf by:                                         21st April 2021 
        

       

       

       

     

 

  

 Session Clerk  
 
Clifford Cooke 

        

        

        

   

 

  

Treasurer 
 
A D Shaw  
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Blairgowrie Parish Church  
Year ended 31 December 2020 
Notes forming part of the accounts 
 
Accounting Policies  
The principal accounting policies, which have been applied consistently in the current and preceding year in 
dealing with items which are considered material to the accounts, are set out below. 
 
Basis of preparation  
The financial statements have been prepared in accordance with Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standards applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 
2019), the Charities and Trustee Investment (Scotland) Act 2005 and the Charities accounts (Scotland) 
Regulations 2006 (as amended). 
 
Fund accounting 
Funds are classified as either restricted funds or unrestricted funds, defined as follows. 
Restricted funds are funds subject to specific requirements as to their use which may be declared by the 
donor or with their authority or created through legal processes, but still within the wider objects of the 
charity. 
Endowment funds are funds which have been given on the condition that the original capital sum is not 
reduced, but the income there from is used for the purpose defined in accordance with the objects of the 
charity. 
Unrestricted funds are expendable at the discretion of the trustees in furtherance of the objects of the charity.  
If parts of the unrestricted funds are earmarked at the discretion of the trustees for a particular purpose, they 
are designated as a separate fund.  This designation has an administrative purpose only and does not legally 
restrict the trustees’ discretion to apply the fund. 
 
Incoming Resources 
Income is recognised when the charity has entitlement to the funds, any performance conditions attached to 
the item(s) of income have been met, it is probable that the income will be received and the amount can be 
measured reliably. 
 
Expenditure Recognition 
Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, 
it is probable that settlement will be required and the amount of the obligation can be measured reliably. 
Expenditure is classified under the following headings: 

• Costs of raising funds 
• Expenditure on charitable activities 
• Other expenditure represents those items not falling into any other heading. 
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Blairgowrie Parish Church  
Year ended 31 December 2020 
Notes forming part of the accounts (continued)  
 
Accounting policies (continued) 
 
Donated services and facilities 
Donated professional services and donated facilities are recognised as income when the charity has control 
over the item, any conditions associated with the donated item have been met, the receipt of economic benefit 
from the use by the charity of the item is probable and that economic benefit can be measured reliably. In 
accordance with the Charities SORP (FRS102) the general volunteer time of congregation members is not 
recognised. 
On receipt, donated professional services and donated facilities are recognised on the basis of the value of the 
gift to the charity which is the amount the charity would have been willing to pay to obtain services or 
facilities of equivalent economic benefit on the open market; a corresponding amount is then recognised as 
expenditure in the period of receipt. 
 
Interest receivable 
Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the 
charity; this is normally upon notification of the interest paid or payable by the Bank. 
 
Investments 
Fixed asset investments are stated at market value at the balance sheet date.  Unrealised gains and losses 
represent the difference between the market value at the beginning and end of the financial year or, if 
purchased in the year, the difference between cost and market value at the end of the year.  Realised gains 
and losses represent the difference between the proceeds on disposal and the market value at the start of the 
year or cost if purchased in the year. 
 
Taxation 
Blairgowrie Parish Church is recognised as a charity for the purposes of applicable taxation legislation and is 
therefore not subject to taxation on its charitable activities.  The charity is not registered for VAT and 
resources expended therefore include irrecoverable input VAT.
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Blairgowrie Parish Church 
Year ended 31 December 2020 
Notes forming part of the accounts (continued) 

             

 Unrestricted 
Funds 
2020 

 Restricted 
Funds 
2020 

   
Total 
2020 

 Unrestricted 
Funds 
2019 

 Restricted 
Funds 
2019 

   
   Total 
   2019 

 £  £   £  £  £          £ 
1. Donations and Legacies              

Offerings     81,609        214     81,823      91,753       647     92,400 
Tax recovered on Gift Aid     17,056          -     17,056      18,177                                        -      18,177 
Legacies              -  -               -         2,000                -        2,000 
Other       2,625          -       2,625        3,275          -       3,275 

   101,290        214   101,504    115,205       647   115,852 
              
2. Income from charitable activities              

Weddings and Funerals        1,720         -       1,720        1,170          -       1,170 
Coffee mornings etc           689        579       1,268        5,216     2,090       7,306  

              
        2,409        579       2,988        6,386     2,090       8,476 
              
3. Investment Income              

Dividends received        4,068            -       4,068        5,597         -       5,597 
Deposit interest           124            -          124           127             9           136 

        4,192            -       4,192        5,724            9       5,733 
              
4. Other Income      16,457            -     16,457        1,808        560       2,368 
              
    124,348         793   125,141     129,123      3,306    132,429 
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Blairgowrie Parish Church of Scotland 
Year ended 31 December 2020 
Notes forming part of the accounts (continued)  

             

 
 

Unrestricted 
Funds 
2020 

 Restricted 
Funds 
2020 

   
Total 
2020 

 Unrestricted 
Funds 
2019 

 Restricted 
Funds 
2019 

   
Total 
2019 

 £  £   £  £  £   £ 
5. Analysis of Expenditure              

Raising Funds              
Offering Envelopes         169               -       169            309        -         309 

         169          -       169            309           -         309 

              
Charitable Activities              
Ministries & Mission Allocation      70,234          -    70,234       63,899        -        63,899 
Presbytery Dues        2,023          -      2,023         1,693        -          1,693 
Minister’s Expenses           451          -         451         1,240        -          1,240 
Ministerial Assistance        1,052          -      1,052         7,272        -          7,272 
Other salary costs        7,002          -      7,002         6,478        -          6,478 
Fabric Repairs & Maintenance      10,663          -    10,663       42,452        -        42,452 
Council Tax        2,740          -      2,740         2,687        -          2,687 
Other Building Costs      11,609          -    11,609       14,096        -        14,096 
Church Office Expenses           926          -         926         1,465        -          1,465 
Organ & Music           538          -         538         1,929        -          1,929 
Other Expenses        3,251 ¤       560      3,811         4,701       418          5,119 

         Donations to other charities (note 13)        1,170       114      1,284         5,221    2,387          7,608 
  

   111,659 
 
   111,828 

  
     674 
    

    
112,333 
 
112,502 

  
    153,133 
 
    153,442 

  
    2,805 
 
    2,805 

   
   155,938 
 
   156,247 

        
        
        Total.                                                                                  674       
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Blairgowrie Parish Church of Scotland 
Year ended 31 December 2020     
Notes forming part of the accounts (continued)     

      2020  2019  
      £  £  

6. Staff costs and numbers       
 Salaries and wages         7,002       6,478  
 Social security costs             -           -  
          
 Total           7,002       6,478  
          
 The average number of employees during the year was as follows: 
        
      2020  2019  
      Number  Number  

          
 Ministerial support            -           -  
 Administration              -           -  
 Music staff             -               -  
 Premises maintenance            1           1  
               1           1  
          
  

 
No employee had employee benefits in excess of £50,000 (2019 nil) 

          
 All Church of Scotland congregations contribute to the National Stipend Fund which bears the costs of all 

ministers' stipends and employer's contributions for national insurance, pension and housing and loan fund. 
Ministers' stipends are paid in accordance with the national stipend scale, which is related to years of service. For 
the year under review the minimum stipend was £28,137 and the maximum stipend (in the tenth and subsequent  
years) £34,577 

 
 

 
     
7. Trustee Remuneration and Related Party Transactions    
    

 
During the year, the Minister, Rev. B. Abeledo received expenses, the Manse Council Tax of £2,740 was paid by 
the Charity.    

 No other trustee received any remuneration or reimbursement of expenses during the year. 

 
No trustee or a person related to a trustee had any personal interest in any contract or transaction entered into by 
the charity during the year. 

         During the year a total of £24,023 was donated to the congregation by trustees 
   
 Volunteers 

 

In common with all congregations of the Church of Scotland the congregation benefits from the 
contribution made by volunteers who give their time and talents willingly for the benefit of the Church. 
The areas of congregational life which rely on the contribution of volunteers are many and varied and 
much of the activity would be unable to continue were it not for the commitment shown. 
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Blairgowrie Parish Church of Scotland 
Year ended 31 December 2020 
Notes forming part of the accounts (continued) 
       

 
8 Investments        

                                                                                                                             2020                              2019      2019  2018 

                                                                                                                                 £                                    £      £  £ 
  Market value at 31 December 2019                                                                 174,334                        172,814         172,814         148,263 
  Funds invested during year                                                                                  -                                              0                 29,996 
  Funds realised during year                                                                                 (3,001)                        (20,002)             (20,003)                 0      
                                                                                                                           171,333                         152,811              152,811         178,259 
  Unrealised gain / (loss) on investments                                                             (6,447)                          21,523           21,523           (5,445) 
  Market value at 31 December 2020                                                                 164,886                        174,334         174,334         172,814 
           
 The following investments are held:      
  National Savings Bonds                                                                                        -                                   3,000           3,000           3,000         3,000 
  30,705 Church of Scotland Growth Fund Units (Cost £120,890)                    164,886                        171,334        120,980        171,334     169,814 
          Total                                                                                                         164,886                        174,334         123,980        174,334     172,814 

           
 

9. Debtors          

                                                                                                                            2020                            2019         2019  2018   

                                                                                                                               £                                  £            £  £   

  Gift Aid Tax Refund Due                                                                                4,600                            4,760          4,760        4,963   
       0     250   
 10 Creditors          
                0          456   
         Total                                                                                                         1,580                            9,710                                     9,710        5,213   
            
            
11  Analysis of Net Assets Among Funds          

          
                          2020                                   General            Designated           Restricted               Total          

                                                                          £                           £                          £                            £          

     Investments                                           58,886                   106,000                      -                     164,886          

     Current Assets                                       53,238                            -                     1,178                   54,416          
        Current Liabilities                                  (1,580)                           -                         -                       (1,580)          

        Net Assets at 31/12/20                       110,544                   106,000                  1,178                 217,722          
            

                          2019                                 General            Designated           Restricted               Total          

                                                                          £                           £                          £                            £          

     Investments                                           68,334                   106,000                    -                       174,334          

     Current Assets                                      45,847                        -                        1,059                     46,906          

     Current Liabilities                                (9,710)                        -                            -                        (9,710)                                         

      Net Assets at 31/12/19                      104,471                    106,000                1,059                   211,530          

            

            

            

            

            



 
16 

Blairgowrie Parish Church of Scotland 
Year ended 31 December 2020  
Notes forming part of the accounts (continued) 
 

12. Movement in Funds          
   As at 1 Jan  Incoming   Outgoing    At 31 Dec 

 2020  2020  Resources  Resources  Transfers  2020 

   £  £  £  £  £ 

           

Restricted funds          
 Guild        1,059           793            674                 -         1,178 
           
Unrestricted funds          
 Designated Funds:          
    Fabric Fund       60,000            448         10,664          10,216         60,000 
    Music Fund       20,000                -              538               538         20,000 
    Development Fund       26,000                -                  -                   -         26,000 
 General Fund     104,471     117,453       100,626        (10,754)       110,544 
       210,471     117,901       111,828             -        216,544 
            

Total funds     211,530     118,694       112,502             -       217,722 

            
            
            
   As at 1 Jan  Incoming   Outgoing    At 31 Dec 

 2019        2019  Resources  Resources  Transfers        2019 

   £  £  £  £  £ 

Restricted funds          
 Guild            566         3,298           2,805                 -           1,059 
 Benevolent         1,529                8                  -         (1,537)                 - 
          2,095         3,306           2,805         (1,537)           1.059 
Unrestricted funds          
 Designated Funds:          
      Fabric Fund      60,000        1,829         42,331        40,502         60,000 
      Music Fund      20,000               -           1,929          1,929         20,000 
      Development Fund           -        2,000               -        24,000         26,000 
 General Fund    131,731    146,816       109,182       (64,894)       104,471 
      211,731    150,645       153,442          1,537       210,471 
            

Total funds    213,826    153,951       156,247                 -       211,530 

 
   
 Purposes of Designated Funds 
      Fabric The Trustees have set aside funds for the maintenance of the church property. 
      Music The Trustees have set aside funds for the purchase of music resources for use in worship. 
      Development Legacies set aside for future major refurbishment 
         

 

 

                                                               
£                           
£                          
£                            
£      
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Blairgowrie Parish Church of Scotland 
Year ended 31 December 2020  
Notes forming part of the accounts (continued)        

         

13. Collections for Third Parties      20xx  20xy 

       £  £ 

 

          Congregation:                   2020                2019 
                  £                 £ 

Blairgowrie Boys Brigade                                                        500 
Blairgowrie Girl Guides                                                           190 
Christians Against Poverty                                                       260 
Church of Scotland HIV                                                           220   
Total Congregation                                                                              1,170                            5,221  
 
 Guild: 
 
Journeying Together Zambia                                                    100  
Bible Society                                                                               14                                                                                                   
Total Guild                                                                                              114                             2,387 
 

Grand Total                                                                             1,284                           7,608 
  

 

        

14. Contingent Liability        

 
There are no contingent liabilities. 
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Blairgowrie Parish Church of Scotland 
 
APPENDIX 
 

FUNDS HELD ON BEHALF OF THE CONGREGATION 
BY THE CHURCH OF SCOTLAND GENERAL TRUSTEES 

 
 2020  2019 
CAPITAL ACCOUNT £  £ 
    
Credit Balances held at 31 December at cost 22,022  22,022 
    
Market Value of Balances at 31 December 32,920  33,758 
    
 
 

   

 
    
REVENUE ACCOUNT    
    
Credit Balance at 31 December 14,069  25,436 
    
 
 

   

 
TEMPORARY ACCOUNT    
     
Credit Balance at 31 December 832  832 
    
    
 
 

   

 
 


